
POLYLINK POLYMERS 
(INDIA) LIMITED 

CIN NO: L17299GJ1993PLC032905 
AN IS/ISO : 9001 : 2015 COMPANY 

Date: mr1·11 November, 2020 

To, 

The Secretary, 
Corporate Relationship Department, 
Bombay Stock Exchange, 
1 st Floor, New Trading Ring, 
Rotunda Building, P.J. Towers, 
Dalal Street, 
Mumbai - 400 001 

HeadOHlce: 
506, Saffron Building, Near Center Point, 
Arnbawadi, Ahmadabad -380 006. 
Phone: 079-26427800, 26565200 
Tele Fax: 91-79-26421864 
E-mail: polylink@polylinkpolymers.com 
Website : www.polylinkpolymers.com 

Registered Office (Works) : 
Block No. 229·230, Viii -Valthera, 
Dholka-Bagodara Highway, 
Taluka-Dholka, 
Dist.-Ahmedabad-382225 

Sub: Un-audited Standalone Financial Results for the Second Quarter and Half Year 
ended 30th September, 2020. 

Dear Sir, 

In terms or Regulations 30 and 33 and other applicable provisions of the SEBI (Listing 
Obligations a nd Disclosure Requirements) Regulations, 2015 r ead with con esponding 
circulars and notifications issued thereunder, please find enclosed herewith, Un-audited 
Financial Res ult along with Statement of assets a nd liabilities for the Second quarter and 
half' year ended 301" September, 2020 as approved by the Board of Directors in its meeting 
held today i.e . 09111 November,2020, which commenced at 12.30 HRS and concluded at 
L~/S""PHRS. 

Thanking you 

Yours Faithfully, 
For Polyl ink Po lymers (India) Limited 

Dire 
Din: 00040570 
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Nr•.ttt: 

1'01, \'LIM< POl.\'MKllS (11'\lllA) tlMI I Im 

Cl/\ :l.17299CJl99JrL<.'OJl?<J~ 

l~•gu. Omcc & Wor..._: lllo<k'No. llY-230, l'allhtn, rol - Oholkll, lllst • J\hn1td•b•d·Jll7HllJ 

l'hone :-lu.079-264271«Hl, l·;\X :'<o.07V-211Jl1H64 

Jo!mnll: 1»~) lh11',.11'pol>llnk11olJmtno. <0111; •nhllte: """"·r<•l)llr1lql()l)111tN.Mn1 

Slalm11'111 of IJ11•11dllrd Hrunrlal U~ulb ft>r fhe Qu•rttr & llnlf \'..,r End<d S<'ptt111brr .Ill, 1020 
Ills, bo f-11kh<, CX<r~I Jltr ~ha l'l' u OI•) 

Quurttr Ended Jl:olf YF•r 1(111100 v,.,,r l·'. ndrd 

l'ortlrulars J0.119.lUlO 30.06.2020 30.09.2019 30.09.2020 JO.O!l.201? 3 1.llJ.?020 

(UJ\lludllrd) (Un~mlltrd) (Un:iudlltd) (UnaudltrdJ (Unaudllr<I) (A n1 lltt1I) 

nen nuc rrom uprrJllu1" 
(II) Salo nf' prod11<:u 8\11.17 S07.17 9·1'.1-'2 l .l\l~.J4 2-l3}.99 ~()7'J.9<l 

(b) Other 01><>aling h>C41mc 10.72 8.97 2. IS \ ?.69 t7.n 24,j4 

Totnl M.c·,·rm1c f'rmn OJWl"Qi.h1nJ !llJl.K9 5 16.14 951.6? l.~ I H.t1J 2,4~.l l 4,704,!<(I 
O~ror hl<(~llO (Rofor Noto 4) 10.Jl 12.2$ 20.22 22.91 ~J.1)8 76,JO 

Tot• l lnron1dlt-2) 912.61 5211.39 971.89 l,W.oo 2,.ltl.'i. 19 4 7110.HO 
1)1.pn110 

fR) Cn11 ofn1111etisl• co11<11m • ...i 66DI 31~ .CJ~ 724.15 \182.69 IK4M7 .WJ693 

(h) ("luu\EC..lt lu 11wcnlrwic1o of linhJn'l.I good~ • 1ld wcw lt:·m·Prnsrt!.U (17.M) 3'>.31 12 1.77) 12.27 7% (81)<1) 

(oJ l·Jnrlor"" bcncfil• ~XI'""" S7.~6 ~~.73 7'>.0l 110.'.14 . ~, 01 2~8.S1 

(J) Fm:.i1K.u ~o~h l. 111 2.1~ 9KI 4.5) 11 09 3~1)r, 

(e) I k:prooonhQn and nmoniio11011 cicpo11511 20.61) 21.19 20.82 -t l.79 ·M K·I 89.GJ 

(I) OU1c1 C'<!IC11"-"" 
·l'O\\...r&Fucl ~8.00 20()(1 <17. IJ 5SOO 10'\ ~I 206.19 
-Cld1.,.. l~x1icruos 114,86 7S.84 1 13 .~c; 190.70 ~S<l.&7 HO !JO 

TolAl F.)Pl' llS4'i H79.ll7 5.111.JS 97J.OJ I 410.32 l 430.J t 4 ftlli. IG 
rronl/( lus•H111111 onllnHI') n'll' llll .. lll'ron: rtl'<J>lh111ul IM1l'I JZ.N (2.06) ( l .M) 30-611 s.l.R!I 14-1.64 
un1l I• \ (.\..l) 

Exccpb<•1"111ttn; . . 
l'roOtl(lu.-) 1><cro..., t•x (S-6) 32.74 (2.06) (J. 14) 30.68 54.HS 14-1.bt 
Tu. Ex-p.m~ 

• Curra11 l.' ). 4.99 . 2.0·t 4.99 II 23 30.~1 

• l)dcm:d w: cl\lf\lt.'{<=iil) 9.Sll (0.SO) ( l.9S) 11 .~s 14 JO J7.% 

• Deforrc:.l t•X d'"'~.:/(c;n'dil) roc 1111rlicr )"'Ir> (0.H) (OAS) (0.4S) . . 
· MAT crodll ~nlill'"nunt ('1,()(1) . (2.0·1) (-1.99) ( I l.2J) (l0.01 

l'rollliCloss) »fkr tu !7·M) 2.l.69 II. II) 0.81 22.58 411.511 10<1.68 
Other Comprthemh·c lnc11111rl(I~) 

i) aJ itom• lhat will 1101 bo r«la.'ISifie>J 11> profi1 01 11>.<> (0.22) (0.?2) 0.0\> (0.~4) 0.18 (0.9~) 

b) lnOlllOO ht.~ 1'Clftli11g lil il.:nts llUll llill ll01 ll<l Q.06 0.06 (0.03) 0.12 (OM) O.Ui 
h."C11nilicd to p11Hit ••t loss 

ii) al 1l>lln• 11.,, \\ill he rocll!Mifioo 1,, profit .v IOiS . . . . 
b) lo~·t11110 I!)( r<la1i11g t<> itcnts <hnl 11ill be 

fC( l n.sdO~ IV rnuU• or '~'S.I - . . 
1'utal Co111prthroL'llrn l11rom<i{l11!i0\ (9+10l 2.1.1\l (t.27) 0.117 22.26 40.71 H16.U1 
l'tid-up equity llW\> cepital W•cc 11\lue p~r $luro Rs. ~ O!ltb) llO~Sll 11115.58 1105-~ JIOS.58 1 , 10~.~ l,IOS.511 

OU11:r"'1uil) 1 ,2 .H .7~ 

E•111]11J!• l""C<Jllily ~louo (llOl Pnnt"111~1 ) 
(•) »•de (lb) fl.JI (0.IMI~) tl.11114 \I.to U.111 OAH 
l!b) l)llultd (Its) 0. 11 (O.OOS) o.~ 0.10 O.lff U.JR 

l'hc •1>0\'c 1111audileJ tin•ncial resull M r.:1 io"'eJ hy lhe AuJ il C<•rnnill<» h»~ llo.'l:ll •p111m·,'d ao~l tak,,. m ro..'()(d by 11,., J'kmrd Ill' Di!L'\'.l<lf• • I ii• me.:ling held <Jn 9 Nn1'1:1\llx.-r. 7111•1 11» •llllU(,~)' 

~11dil,11S ban: curi.:J oul limited ,,view urllic llbv1'C rc>11llS fbr llkl 4ulll1~r 111•1 hnlr)cllT mJeJ Scpk,11b.T 30, 2020. :\n u1U11oJilkd rcpo11 l18s b.:<n '""''II U)' tl>l<11 tl1111\X"1 nnd I~ l>:inl! lileJ With ti.., 
llomhay S1ock l:xch:in&•· 

1110 Aho\I! rci:ults hll\'a b..'\?11 f'"'CP.•l\!<I in accordnnc;: 11i1h ~w prlncirla. •nd [IMC<dur.!.< of 1hc ln.li•n i\ccoo111in11 Standard• (1rlll ,\S') ft~ 111\tifi~.1 11111kr !he 1..'1w11p.1ni~J (lndiRn Acw11111ine S llln.Jard~) 
kuh:'. 2015 as s1~ili«l und.:t ~..:lion 13J oftlic 1..'0111p;111ics /\c~ 20D and uU1e1 o<wunling prin<iples go11c11lly ac~ptoJ m India. 

Other Income inclutJe,. m1inly townrdic Jn •. 1diog!unlMdmg fi.i."'TVkCJ ifl\.'<\fllC. 

llalt: 9 NM <lllbtr, 2020 

f'ln<'t : AJ1111ttl~ bad 



POLYLfNK POLYMEJlS (fNDIA) UMITED 

Stntement of Assets and Liabilities as nc J O Se1>Ccmbei· 2020 
Rs. in lakhs 

As at As at 
Particulars 30/09/2020 31/03/2020 

(Unaudite!I (Audited) 
ASSETS 

.. 

No11-cui·1·cmc A~sccs 

(a) Properly, Plant Md Equipment J ,536.49 1,575. t5 
(b) Financinl Assets 

(i) Loans 26.70 23.47 

Total nou-cuncnt nsscls 1,563.19 L,598.62 

Cun-ent Assets 
(a) 1iwcn1orics 401.95 4t7.93 
(b) Finuncial Assets 

(i) Trade receivables (105.66 726.6R 
(ii) Cash nnd cash equirnlents 54.Gt 22.60 
(iii l Ba.nl.. l>alanccs oUicr 1hru1 (1i) nl>o\ c X.45 22 G3 

(iv) Loans 0.75 0. 17 
M Other financial assets 1.06 2.3X 

(c) Current ta.x assets (Net) - 4.<)4 

(d) Other cttrrcut nssets 46 . .SJ 22.19 
Tolnl cmwnt a:sscts 1,11 9.99 l ,219.52 

Totnl Assets 2,683.18 2,818.14 

EQUITY AND LlADIUTIES 

Equity 
(a) Equity Share capital l,105.58 1,105.58 
(b) Other Equity 1,25<1.0 I 1,231.75 
Tolal e1111tty 2,359.59 2,337.33 
Linbilltlcs 
Nou-curreut Liubililies 
(a) Financiul Liabilities 

(i) Other li111u1cial liabilities 13.1'> 16.8& 

(b) Prorisions 28.0!I 27.64 
(c) Deferred tax linbiliLies (net) 18.96 15.97 
(en Other non-current liabilities 0.25 0.25 
'l'otnl no11-c11rrc11l linhilili.cs 60.48 60.74 
Cul'l'ent LinblliCil'S 

(a) Financial Liabilities 
(i) Dorrowini;a - ,(J .60 

(ii) Trade pnynbles 
- totul outslnnding dues of micro & smnll enterprises 32.17 71.25 
• tot:tl outslnading dues of creditors olhor than 

120.43 212.77 micro & small enterprises 
(iii) Other finnncinl liabilities 34. t& 23. 92 

(b) Other current liabilities 16.75 17.62 
(c) Provisions 25.62 23.94 

(d) Current tax liobilities (Net) 33.96 28.97 
Total current liuhililics 263. JJ 420.07 

Total Equity ancJ Liabilities 2,683.18 2,818.1..i 



POLYLINK POLYMERS (lNOIA) LIMITED 

C1uh Flow Statcml·nt for lhc huJf ~·ear ended JO September 2020 
RH in lal<hs 

U:1lr ycor ended Hair )oar ended 
l'urtkulnrs 30/0!1/21120 30/09/21119 

( Unautlilcd) (Unuudltctl) 

C1uh Flow From 0 11cralini: Aclh•illcs; 
Net 11ron1 before tax J O.Ci!! !14.1111 
Atl.i 11stn1~nts Fo1·: 
Dcprccintion nnd n111orti7.otion expense 41.79 44.lS4 
Re-111cas11rcmen1 g;iin on dcr.ncd benefit plnns 0.44 0.18 
Fina nee cost 4 .53 21.4 1 
Interest Income on deposits with lnmk~ - ((1.32) 

0 11cratlnJl 11rofil htforc \\Orking ca11ilnl c li:111~cs 11 •. u 120.!19 
Mo1•c111c111 ~ in worllini: cnpital: 
Dccrcnscl(i11crcasc) in Tratlo receivables 121.02 152.\)7 
Dccn:ascJ(incrcnsc) in 1 nYcntorics 14.98 ( 159 (ii)) 
Dccrcasc/(lncrcasc) in Loans (3.74) . 
Dccrcasc/(incrcnsc) iii Other finnncinl nsscts 1.32 (:l.25) 
Dccrcasc/!i nc~11se\ in Other As.~cts ('N.32) (4(1.96) 
lncrcasc/(tlccrcasc) in Trade payables (l:l 1.42) (39.62) 
lncrc:1sc/(decrcasc) in Other financiol linbililics 9.26 
lncrc:isc/(dccrcasc) in Other llabililies (0.87) 2.!10 
tncreosc/ldccrcasc) in flrovlslons 2. 12 (0.67) 
Cush Flon t'rom Opcrnt11111 Ac Iii ilks 110~1 worh.iu11 ca11il11I chnngcs 6.5.19 2G.S7 
Direct Tn.~cs Pmd (NCI of n:rund) 4,94 (31.0 I) 
Net Ca~h From 0 11cra1in1: Acllvlllcs (A) 70.73 (-1.-14) 

Cnsb Flow From lrn-Cllling Acth·itil!S: 
Purchnsc of property. plant 011d cq111pmcn1 (3.13} <J.U 9) 
f'ixcd dcpositc.<i with bnnks 14. 18 ( 19 115) 
l 11tcrcs1 rcccil"cd . (0,:n) 
Net cash l:l'11ert1 tcd/(11srcl) in hl\'r5ting ncthitlcs (U) 11.0~ (507) 

Cnsb Floll' !from Flnancinii Activities: 
Proceeds front currcnl borrowings . 89.98 
Rcpayrncnl or non-currcnl tJorrowings - -
Rep3yme111 of current borrowings (41.60) . 
Payment of lease liabilities (3.6~) (3.47) 
ll11crc.o.1 pnid (4 .51) (20.'10) 
Net cnsh gl'ncrntrd/(uscd) from fi 111111cinii uctivlllcs : (C) W>.?7) Mi. 11 

Net lncrl';nc/(Dcc1-cus~) iJ1 Co9h And Ca~h Equh•nlrnts {(A)+(ll)+((,J} 32.01 7.JO 

Opclling Cash And Cash Equivalents 22.60 14.07 
Clo~ing Cnsh And Cnsh Equh·oloncs 5.1.61 '21 .:\7 

Notes: 
(n) Cnsh And C I i'IS 1 Eauil·alcnts comllrises of: 

Asal As at 
30/0'.)/2020 3U/U9/2020 

Cnsh on hand 1.32 I.JO 
Dalnncc with banks in current accounts 5'.1.2'.J 20.27 

5~.6 1 21.37 

(b) The nbo1-c Cash Flow S1a1cmc111 has been prepared under the "iudircct 111c1hod" as set 0111 in Ind AS· 7 'Statc111c111 of Cush Flows'. 



M.L. GARG & Co. 
CHARTERED ACCOUNTANTS 

K~o. 2nd I loor, Connaught Place, 
Opp. PVR Plaza, New Delhi-110001 
Phone . 011-47675720, 23414171 
E-mail mlgarg@mlgargco.com 

----------------------------'Website. www.mlgargco.com 

Limited review report on unaudited quarterly financial results and year-to-date 
results under Regulation 33 of the SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015. 

TO BOARD OF DIRECTORS OF 
POL YUNK POLYMERS (INDIA) LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Financial Results of 
Polylink Polymers (India) Limited (" the company") for the quarter ended 3Q1h 

September, 2020 and year to date results for the period from 1•1 April. 2020 to 30th 
September. 2020 ("lhe Statement"). 

2. The Statement, which is the responsibility of the Company's management and approved by 
the Board of Directors, has been prepared in accordance ·with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, "Interim Financial 
Reporting" ("Ind As 34") prescribed under section 133 of the Companies Act. 2013 and 
other accounting principles generally accepted in India and in compliance with Regulation 
33 of the Listing Regula tions. Our responsibility is to issue a report on the Statement based 
on our review. 

3. We conducted our review of the statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditors of the Entity", issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review is limited 
primarily to inquiries of company personnel and analytical procedures applied to financial 
data and thus provides less assurance than an audit. We have not performed an audit, and 
accordingly, we do not express an audit opinion. 

4. Based on our review conducted as aqove, nothing has come to our attention that causes us 
to believe that the accompanying statement, prepared in accordance with applicable 
accounting standards and other recognized accounting practices and policies has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulation , 2015 including the manner · 
in which it is to be disclosed, or that it contains any material misstatement. 

FOR M.L. GARG & CO. 
CHARTERED ACCOUNTA~~~:::.... 
FRN 001604N 

(MANISH KlLc~ 
PARTNER 
M.NO. 96238 

UDIN: 2o<:>9 6 2. ~<6 AA AA F c. 'b CO 6 l1 
DATED: q 1-n f'-1 o \/e. m b~v1 1. o). 0 
PLACE : !'kw j)e lh..i 


